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BULLDEX SNAPSHOT
Commodity Expiry Open High Low Close % Change
MCXBULLDEX 27-Jan-25 19319.00 19430.00 19319.00 19372.00 0.96
MCXBULLDEX 24-Feb-25 19350.00 19440.00 19350.00 19402.00 0.06
BULLION SNAPSHOT
Commodity Expiry Open High Low Close % Change
GOLD 5-Feb-25 79700.00 80312.00 79700.00 80026.00 0.50
GOLD 4-Apr-25 80651.00 80963.00 80572.00 80663.00 0.33
GOLDMINI 5-Feb-25 79950.00 80221.00 79687.00 79944.00 0.44
GOLDMINI 5-Mar-25 79800.00 80277.00 79800.00 80067.00 0.43
SILVER 5-Mar-25 91600.00 92638.00 91400.00 91599.00 0.49
SILVER 5-May-25 93801.00 94542.00 93418.00 93582.00 0.51
SILVERMINI 28-Feb-25 91500.00 92640.00 91399.00 91616.00 -6.49
SILVERMINI 30-Apr-25 93500.00 94578.00 93480.00 93656.00 -5.35

OPEN INTEREST SNAPSHOT

Commodity % Change % Oi Change Oi Status
MCXBULLDEX 27-Jan-25 0.96 10.29 Fresh Buying
MCXBULLDEX 24-Feb-25 0.06 66.67 Fresh Buying
GOLD 5-Feb-25 0.50 -15.13 Short Covering
GOLD 4-Apr-25 0.33 9.72 Fresh Buying
GOLDMINI 5-Feb-25 0.44 -10.09 Short Covering
GOLDMINI 5-Mar-25 0.43 2.66 Fresh Buying
SILVER 5-Mar-25 0.49 -4.03 Short Covering
SILVER 5-May-25 0.51 1.77 Fresh Buying
SILVERMINI 28-Feb-25 0.52 -6.49 Short Covering
SILVERMINI 30-Apr-25 0.52 -5.35 Short Covering

INTERNATIONAL BULLION SNAPSHOT
Commodity Open High Low Close % Change
Gold $ 2765.67 2769.65 2765.11 2767.73 -0.29
Silver $ 30.52 30.63 30.30 30.52 -0.95

RATIOS

Gold / Silver Ratio 87.37| |Silver / Crudeoil Ratio 14.25 Gold / Copper Ratio 95.13

Gold / Crudeoil Ratio 12.45| |Silver / Copper Ratio 108.88 Crudeoil / Copper Ratio | 7.64
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Important levels for Importers/Exporters
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Important levels for Jewellery/Bullion Dealers

-

Booking Price | Booking Price

s/,’ Booking Price | Booking Price
W for Sellers for Buyers " for Sellers for Buyers
MCX GOLD 80336.00 79716.00 MCX SILVER 92319.00 90879.00
80546.00 79506.00 93079.00 90119.00
N Booking Price |Booking Price for
& for Sellers Buyers
86.51 86.15
RUPEE
86.73 85.93

Booking Price | Booking Price

\\( Booking Price | Booking Price
W for Sellers for Buyers for Sellers for Buyers
COMEX 2776.10 2750.80 COMEX 30.73 29.91

GOLD 2789.00 2737.90 SILVER 31.04 29.60
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Technical Snapshot
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SELL GOLD FEB @ 80100 SL 80300 TGT 79800-79600. MCX

Observations Ol & Volume

Gold trading range for the day is 79405-80625. i Openint W Volume

Gold rose after President Trump called for an immediate %

reduction in interest rates. 60

Support also seen buoyed by uncertainty surrounding U.S. o

President Donald Trump's tariffs plans. 20

Elevated prices dampened demand for physical gold in most . 27-Jan-25 24-Feb-25

Asian hubs.

Spread
Indian dealers offer significant discounts, up to $38 per ounce, GOLD APR-FEB 637.00
over official domestic prices. GOLDMINI MAR-FEB 123.00
Trading Levels

Commodity Expiry Close R2 R1 PP S1 S2
GOLD 5-Feb-25 80026.00 80625.00 80330.00 80015.00 79720.00 79405.00
GOLD 4-Apr-25|  80663.00 81130.00 80900.00 80735.00 80505.00 80340.00
GOLDMINI 5-Feb-25 79944.00 80485.00 80215.00 79950.00 79680.00 79415.00
GOLDMINI 5-Mar-25|  80067.00 80525.00 80300.00 80050.00 79825.00 79575.00
Gold $ 2767.73 2771.54 2768.89 2767.00 2764.35 2762.46
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Technical Snapshot

50.00% (84,468)

38.20% (80,783)

23.60% (76,224)

0.00% (68,854)

SELL SILVER MAR @ 91800 SL 92400 TGT 91000-90500. MCX

Observations Ol & Volume
Silver frading range for the day is 20640-93120.
[ openint [ Volume
Silver rallied steered by U.S. President Trump's calls to lower 25000
inferest rates. 20000
. L 15000
While the US central bank is widely expected to keep rates
unchanged at policy meeting. 19908
. . . 5000
Ongoing supply concerns, particularly in London vaults,
. . . . 0
cgupled with strong industrial demand contfinue to support & NariE 5-May-25
prices.
Trump has refrained from imposing aggressive tariffs since his Spread
inauguration, which has weakened the dollar. SILVER MAY-MAR 1983.00
SILVERMINI APR-FEB 2040.00
Trading Levels
Commodity Expiry Close R2 R1 PP S1 S2
SILVER 5-Mar-25 91599.00 93120.00 92360.00 91880.00 91120.00 90640.00
SILVER 5-May-25 93582.00 94965.00 94270.00 93845.00 93150.00 92725.00
SILVERMINI 28-Feb-25 91616.00 93125.00 92370.00 91885.00 91130.00 90645.00
SILVERMINI 30-Apr-25 93656.00 95005.00 94330.00 93905.00 93230.00 92805.00
Silver $ 30.52 30.81 30.66 30.48 30.33 30.15
Disclaimer: hitps://tinyurl.com/KediaDisclaimer Page No. 5

@ kediaadvisory.com m @kediaadvisory o /kediaadyvisory @ @kediaadvisory 0 /kediaadvisory



L L4 P i QY

NEW KEDIA ADVISORY
27 Jan 2025

T\ el TR e

Gold rose buoyed by uncertainty surrounding U.S. President Donald Trump's tariffs plans and his calls for immediate
interest rate cuts by the Federal Reserve. Traders continued fo flock to safe-haven assets, remaining cautious amid
uncertainty over the impact of Trump’s proposed tariffs and immigration policies. The BoJ has raised ifs interest
rates as expected, while the Fed is anficipated to hold rates next week, and the ECB is expected to cut them.

Asia Gold - Elevated prices deter buyers in key hubs - Elevated prices dampened demand for physical gold in
most Asian hubs, while Indian dealers offered the biggest discounts in more than six months. Indian dealers offered
a discount of up to $38 an ounce over official domestic prices, up from the last week's discount of $30 an ounce.
Jewellers were not making purchases as some are speculating that the government might change the import duty
structure in the next week's annual budget. In top consumer China, dealers offered discounts of $10 and charged
a premium of $10 per ounce above international rates, versus premiums of $3-$13 last week. In Hong Kong, gold
was sold at par with a $2 premium. In Japan, bullion was sold from a discount of $1 to a premium of $1.

China's 2024 gold consumption slumps 9.58% y/y as high prices cut demand - China's gold consumption in 2024
slumped 9.58% on the year to 985.31 metric tons, data from the China Gold Association showed, as high gold
prices curtailed jewellery demand. Gold jewellery buying, which accounts for half of the total, plunged 24.7% to
532.02 tons, according to the data. Meanwhile, purchases of gold bars and coins, which typically reflect
safe-haven demand, jumped 24.5% over the year to 373.13 tons, the association said. In 2024, China's gold oufput
from domestically produced raw materials climbed by 0.56% to 377.24 tons, association data showed. Output of
gold from imported raw materials increased 8.83% for the year to 156.86 tons, bringing China's total gold output
last year to 534.11 tons, an annual increase of 2.85%.

China's central bank adds more gold to its reserves in December - China's centfral bank added gold to its reserves
in December for a second straight month, following a resumption in November after a six-month hiatus, official
data by the People's Bank of China (PBOC) showed. China's gold reserves stood at 73.29 million fine troy ounces at
the end of December from 72.96 million troy ounces a month earlier. The value of China's gold reserves declined to
$191.34 billion at the end of last month from $193.43 billion at the end of November. The PBOC paused its 18-month
gold buying spree in May 2024, which had taken a toll on Chinese investor demand. The bank's decision to resume
purchases could boost Chinese investor demand.

India has slashed its November gold import estimates by an unprecedented $5 billion - India has slashed its
November gold import estimates by an unprecedented $5 billion, the largest revision for any commodity in history,
after errors in preliminary calculations inflated the figure to a record, government data showed. The country's gold
imports in November were $9.84 billion, significantly lower than a preliminary estimate of $14.8 billion published last
month, according fo data compiled by the Directorate General of Commercial Intelligence and Statistics (DGCIS).
The downward revision in gold imports by $5 billion would reduce the trade deficit by a similar amount, said a
government official. Gold delivered better returns than stocks for Indian investors in 2024, driving increased
demand for coins and bars, according to World Gold Council.
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SEASONALITY KEDIA ADVISORY
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Gold Seasonality
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Silver Seasonality
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USDINR SeaSoanity & Economical Data KEDIA ADVISORY
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USDINR Seasonality
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Weekly Economic Data
Date |Curr. Data Date |Curr. Data
Jan 27 |EUR |German ifo Business Climate Jan 30 |[EUR |Prelim Flash GDP g/q
Jan 27 |USD |New Home Sales Jan 30 |[EUR |Unemployment Rate
Jan 28 |USD |Core Durable Goods Orders m/m Jan 30 |[EUR |Main Refinancing Rate
Jan 28 |USD |Durable Goods Orders m/m Jan 30 |USD |Advance GDP g/q
Jan 28 |USD [S&P/CS Composite-20 HPI y/y Jan 30 |USD |[Unemployment Claims
Jan 28 |USD |CB Consumer Confidence Jan 30 |(USD |Advance GDP Price Index g/q
Jan 28 |USD |Richmond Manufacturing Index Jan 30 |USD |Pending Home Sales m/m
Jan 29 |EUR |German GfK Consumer Climate Jan 30 |USD |Natural Gas Storage
Jan 29 |EUR M3 Money Supply y/y Jan 31 |EUR |French Prelim CPI m/m
Jan 29 |EUR |Private Loans y/y Jan 31 |[EUR |German Unemployment Change
Jan 29 |USD |Goods Trade Balance Jan 31 |USD |Core PCE Price Index m/m
Jan 29 |USD |Prelim Wholesale Inventories m/m Jan 31 |USD |Employment Cost Index g/q
Jan 29 |USD |Crude Qil Inventories Jan 31 |USD |Personal Income m/m
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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